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IRCON: Splendid growth

struction Corporation

(IRCON) was setup in
1976 to construct railway
stations, rail lines, roads,
and residential colonies in
Indian railways. However,
it spread its wings soon and
entered international are-
na and earned name and
fame there. Obviously its
name was changed to IR-
CON International Ltd. It
has achieved standards of
schedule A and rightly
awarded 'Mini Ratna'.
Indian Railways has
made its impact in foreign

Indian‘ Railway con-

The corporate office of
this company is in New
Delhi. Its 99.80% shares are
with the government. The
company is called for all
types of civil works. Be-
sides; it also performs
works of other engineering
fields. It also erects huge
commercial industrial
complexes, looks after elec-
trification of rail lines, lays
variety of lines, etc. IRCON
was third biggest in the
country in October 2004
when National institute of
Construction Management

and Re_search (NICMR) de;-

was among 225 biggest con-
struction contractors ac-
cording to engineering
News Records of USA. IR-
CON has made 6.90% prof-
it, which is arecord in itself
because average profit in
this area is 5.00%.

IRCON has worked in
many countries, viz Alge-
ria, Angola, Bangladesh,
Indonesia, Iran, Iraq, Is-
rael, Italy, Jordan,
Lebanon, Malaysia, Nepal,
Nigeria, Saudi Arabia, Syr-
ia, Tanzania, Turkey,
Britain, Zambia, Mozam-
bia, Ethlopla etc. Obvious-

it is the largest forei
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exchange earning compa-
ny in the construction
sector.

It has created a sub-
sidiary company IRCON
Infrastructure and Ser-
vices Itd. to work in Infra-
structure development. It
takes care of all activities
from concept, designing
and construction, opera-

tion and maintenance.
Nowadays, it is building
multifunctional complexes
for Indian railways at
50 places.

The company has 47
cities in the country and
project offices in many
countries. The company is
also constructing railways
in Jammu and Kashmir.
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Life Time Achievement Award from Pranab R S Sharma, CMD, ONGC receivin'g' Corporate Social
Mukherjee, Finance Minister. He also received the Responsibility Gold Award from Pranab Mukherjee,

Gold Award for SBI under Banks Category ~|Finance Minister
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Mohan Tiwarf, MD, ICON International Ltd, receiving
Cerisumer Connect IT Category from Pranab Silver A\fvard in the Traps_port Gategory from Pranab
Mukherjee, Finance Minister Mukherjee, Finance Minister
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SAIL recently signed an MoU with IRCON International Limited, for jointly working on rail infrastructure
projects both in India and abroad. SAIL Director (Finance) Soiles Bhattacharya (left) exchanging copies
of the MoU with IRCON Director (Finance) KK Garg as Chairman CS Verma (centre) and IRCON MD

Mohan Tiwari look on

http://www.resourcedigest.info

SALL signs MoU with
Hindustan Prefab for
downstream value addition

Maharatna SAIL recently signed
memorandum of understanding
(MoU) with Hindustan Prefab Limited
(HPL), a PSU under the Ministry of
Housing & Utban Poverty Alleviation,
for jointly exploring the techno-econom-
ic viability of carrying out the business
of prefabricated structures in steel and
cement. The Mol was signed by SAILS
Executive Director (Corporate Planning)
and the Financial Advisor & Chief
Accounts Officer of HPL in the presence
of SAIL chairman CS Verma, CMD
Jaiveer Srivastava, and Directors and sen-
for executives of both companies.

The MoU is the first step by SAIL
and HPL towards jointly participating
in projects using prefabricated structures
in steel and cement. The prefab sector
in India s at present highly unorganised
and has huge growth potential.

The MoU envisages a study to be
conducted into the techno-economics of
the prefab sector along with its market
potential.

Speaking on the occasion, Verma
said: “Stress on creating basic infrastruc-
ture through prefab material is of great
significance in today’s scenario of high
cost of raw materials. We must try to
find more avenues for use of prefabri-
cated material.”

HPL CMD commented that he was
delighted with his company’s association
with SAIL and looked forward to
strengthening the bond through the pro-
visions of the MoU.

SAIL is the largest producer of steel
in India with a wide product range that
includes all the items required by the pre-
fab sector, such as HR coils, plates, GP
coils structurals, coated steel sheets, etc.
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